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This Week's Notes includae:- 
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SELSON: General substantial rains. 


EXPORT PRICES £.ND EXTERNAL TRADE CONDITIONS: Export 
prices stcady. Economic effects of the Occupation 
of Denmark, ond the Norwegian campaign - Moderate 
movements on London and New York Stock Exchanges. 


WOOL: Main appraisements concluding - South African 
sales ~ Issue prices in U.K. pegged till nug. Sl. 


WHEAT: Advance in oversea futures - U.S. winter wheat. 
Progress of disposal of Australian export surplus. 
Second advance, No. 1 pool. Boarats prices up 
Pads pads 


BUITER: Improved seasonal prospects - Britain's dairy 
supplies affected by Germany's new offensive. 


MET:.LS: Tin slightly dearer. Silver Steady. World productim 
consumption and stocks of tin. 


INTERNS TIONS L CURRENCY RELATIONS: Reactions of free 
market to new war developments. Official state- 
ment on Britain's foreign exchange policy. 


WHOLES:LE TRADS, N.S.W. 


- Sales under Sales Tax Acts - Feb. and Jan.-Feb.,194(). 
- Employment in N.S.W. - February, 1940. 


QOVERSEL TRADE - £USTRALTA. 
- Commodity Trade - March and July-Mar., 1939-40. 


BUILDINGS COMMENCED, METROP. WATER BD. ARBA. 


- Value and ) March end March Q@r., 1940. 
~ No. of Houses) mae ew 


MOTOR VEHICLES, N.S.W. 


- New Motor Sales = March, 194(). 
= TQtal Registrations at Slst March, 1940. 


RLILWAYS, N.S.W. 


- Passengers, Freight and Finance - Feb.& July-Feb., 
1939=4(). 


RO.D TRENSPORT SERVICES - Sydney and Newcastle. 
= Passengers and Finance - Peb. and July-Feb,, 1939=4(). 


BUSINESS STATISTICS - WEEKLY NOTES - 16th APRIL, 1940, 


SEASON: 


PAH) 25 


PRIMARY AND EXPORT INDUSTRIES. 


Practically the whole of the State received soaking rain late 


last week and prospects for wheat sowing and germination and winter 


pastures are now favourable, 


Some rain has fallen in the Upper 


Hunter Valley but not enough to fully relieve long-standing drought 
conditions there. 


EXPORT PRICES AND EXTERNAL TRADE CONDITIONS: 
are at a level about 20 per cent. higher than 


Australian export prices 
in 1958-39, Existing 


arrangements for disposal of major export products assure maintenance 


of that level during this season, 
which is unsold, appears to be improving. The 


The market for wheat, much of 
index number in 


Australian Currency (Commonwealth Bank) is 81.4 per cent. of the 
1927 average compared with 64 per cent, of that average a year ago, 


INDEX OF AUSTRALIAN EXPORT PRICES IN AUSTRALIAN CURRENCY. 


Index No. 


Average, Calendar Year 1927 = 100. 


Average = Years ended June, April bo. 
Meets ~ 1Ostathoson. “Los6— 

Tay com 35, 20, 1939. 1939. 1940). 
95 59 66 85 66 64 82 


The occupation of Denmark by Germany will deprive Britain of 


Danish butter, bacon, etc. which 


were important, Holland is now 


the only Continental country likely to supply dairy products in any 


quantity. 


be increased. 
agricultural production in Denmark. 
may have far reaching effects on 


Britain's reliance upon Empire supplies will consequently 


The intensified blockade will seriously ‘aifeet fuvure 
In certain circumstances, these 
post-war trade in dairy products. 


All Northern Europe is now barred to Amorican shipping under the 
Ueo«e Noutrality law. 


Industrial securities on London and New York Stock Exchanges cased 
during the past week but the reaction to the new war situation was 


slight e 
WOOL. 


Free commodities tended firmer in London, 


The main appraisements of wool in Sydney for this season will end 


on April 19, and within a fortnight of that date all growers will 
have been paid 90 per cent. of the appraised valuc of the wool dealt 


Wal lal 


At last weekts South African auctions a good demand for all 


descriptions of wool was reported. 


France and England were the 


principal buyers and purchases were made on Italian accounte 


The British Wool Control Board has announced that the present 
issue prices for wool in the United Kingdom will be unchanged until 


fugust 51. 
months ahcad. 


This will give exporters a basis for business for some 
The export of woollen fabrics was increasing but 


the extension of the war to Denmark and Norway has affected cxport 


Opportunitics. 
practically no 


trade, 


Because of requirements for the Allied forces 
erossebred wool is available for civilian or export 


There is, as yet, no indication as to the extent to which 
Australia will bencfit by profits on the resale of wool to neutral 


COUNTLILES . 


The agreed price under the British purchase of the 


Australian 1939-40 clip (13.4375d. ust. por Lb, )) te SO per cen, 


above the average price realized at auction in 1958-59. 
tho average price was 10,2d. por 1b. (greasy). 
sons arct- 


A year ago 
Other price compari-~ 


/iVERLGE aeeee 


Pant fe (Continued, ) 
AVERAGE PRICE OF GREASY WOOL IN SYDNEY, 
SEASONS ENDED JUNE - 
1926= 19316 1936- 


ra 23, “ga,  2g08s 1959,  J04(5 (a) 
Penco (iAust.) 
per 1). tee 8.5 14.3 tre LO gS 13.4 


(a) Agreed price under British purchase; subject to addition oF 
One-half profit on resale of raw wool outside the United 
Kingdom. 


WHEAT. ne oxtension of the war to Scandinavia synchronised with 
official estimates of an extremely small winter whoat crop in the 
United States. Futures quotations rose about 4 cents per: . 
bushel over the past weck in Chicago and rose slightly in Winnipeg. 
Now traders are reported to be less inclined to look for higher 
prices, since the tightening of the British blockade mcans a 
reduced oxport outlet. The United Statcs Dept. of Agriculturo 
has issucd a forccast of 426 million bushels for winter wheat. This 
coOmparcs with O51 mb, in 19359, 687 mb. in 1938 and an average of 
497 mebe in the five years ended 1937, In March the carryover of 
the Pacific Coast (U.S.4.) was estimated to be 20 million bushels 
and this wheat is likely to compete with Australian in Eastern 
Markcts, India's forecast of 400 million bushcols secms likely to be 
realized and some wheat has been exported already. 


ip is reported that there is a possibility of the sale of 200, c0G 
tons of Australian flour (equivalent to 9.6 million bushels of wheat) 
being made to Japan. 


The Chairman of the Australian Wheat Board stated last week that 
95,67 million bushels of 1939-40 wheat have been sold, and about 
72% million bushels remain for disposal oversea of which normal 
sales for export flour would account for about 17% million bushels. 


Payment of the second advance on the No.1 wheat pool (which 
eovered & relatively small part of the 1968-39 crop taken Over On 
puaicwoo)sberam On Lprad 9, This second advance Drings borat 
payments to N.S.W. farmers, f.0.b., Sydney to es,Sd. for bagged and 
23.6d. for bulk wheat, less rail freight (about 53d.) and other 
charges. The net rates per bushel at country sidings are ¢s.5d. for 
bagged and 18.11.7d. por bushel for bulk wheat less actual rail 
freight, Tho first advance (1s.4d. per bushel) was made in Nov.1939., 


Moe first change in the Board's prices on the local market since 
Dec.20, 1939 was made on April 12, 1940, 4n all-round increase of 
ead. per bushel was made, because of the generally higher quotations 
on oversca oxchanges latterly. Substantial orders for flour for 
export were reported prior to the advance in prices. These. are 
now for silo wheat for small export orders and for flour for local 
trade, 4s. per bushel, f.o.r.e, Sydney and for bagged wheat (export) 
45,60, per bushel, feOePrs., Sydney. 


Flour for local trade was stoady ab £12.10s.. per tom (inciud ize 
eer dre 
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PART I. (Continued, ) 


PRICES OF BULK WHEAT - NEW SOUTH WALES, 


oe Equivalent, Ex 
ux Trucks, Farm, Country 
Sydney. Siding.\a) 


Beka 


S,dy per bushel, 


Average = Scasons 1930-31 to 1934-35 2 95 2 24 
~ Scason 1936-37 Sam ee 4 8 
- "1938-39 2 64 ieasee 
- March, 1939 ae 85 
oes 1940 3 94(b) (c) 

April 13, 1940 4- 0) {bp} (c) 


(a) Excluding bounty. (b) Prices for sale for local consumption. 
(c) Farmers have been advanced 2s.6d. 2 bushcl less freigint, 
4 further substantial payment is likely if the surplus is sold. 


BUTTER, ‘The production of butter has been maintained on tho North Coast, 
but elscwherce, owing to the dry summor, is unseasonably low. 
Useful rain has now fallen in all dairying districts but it is 
too late in the season for output to increase very significantly. 
In Queensland production is likely to be heavy for some months to 
Come. 


ie Local wivlesale price of butter is 1588. .6dy per cwty 
(unchanged since June 8, 1938.) 


Occupation of Denmark by Germany and the cutting off of supplies 
from Scandinavian and Baltic countrics will affect considerably 
Bratvein’s imported supplies of dairy products, Particulars Of origin 
Of certain dairy products imported into Great Britain :and of home 
production in 1958 are given bclowi-= 


IMPORTS OF CERTAIN DATRY PRODUCTS INTO UNITED KINGDOM, 19358, 


Country from Butter. |Cheese.; Bacon. | Ham. Eggs. 
whence imported. cwt, cwt. | cwt. | cwt, Gt. Hundred. 


000 000 =| 000 000 0006 


| 

| 
Canada i 
Bire 
Australia 
New Zealand 


A411 Empire 
Countries 


Denmark | 
Netherlands 
Poland 

Sweden 


Lithuania 
A411 Foreign 


Countries 


Total Import 


{ 
! 
{ 


/In Decombore.... 


United Kingdom 59,000) 


Production. | 


Piet i, (Continued, ) 


In December last the Ministry of Food contracted to purchase bacon 
and hams at the rate of 2,600,000 cwt. per year from Canada over a 
period extending bo Jist ~ Oct., 1940, 


The agroed price (137s,2d. Aust. per cwt.) for the British 
purchase of Australian butter in 1939-40 is lls, (Aust,) above the 
export parity of sales on the London market a year ago. The course 
of butter prices in recent scasons was as follows:- 


PRICES OF BUTTER - EXPORT AND LOCAL. 


Sere ee ee ees 


LEG : apr ateale ak Z . 


Average - Seasons ended June - 


1929-82, 1935-56, | 1987-39, ‘frose. 1939, | 1940, 


! | 
Shillings (Australian) per cwt. 


mxport Parity | 155 88 ae le 
| 


oO W 
Ww 
rae) 
ap) 
WH 
Ww 
3) 
- 
$e) 


| 

| 

| 
focal Sales 173 | 154 | 150 | 15 


(a) agreed price for British Purchase, 1939-40. 


METALS. Prices of lead, zinc and copper have continued unchanged in 
London since their fixation by the British Ministry of Supply on 
iY 


Dec, iil, 1959 on the basis "Delivered to buyor, duty paid” ats. 
E£stge 
Copper (Electrolytic) 2 (0 O per ton. 
Lead (Soft, Forcign) Boe Os Ore 2 eal 
Spe liter Aloe Belen Uae. tt 


Om the Open market. in London the price of tin was slightly higher 
last weck, It was a little below the average price in March, 
Peete, 2ol.17S,6dy) at the end of the week (fste.250 Vavédg) 
Dediers expect the prico to remain in the vicinity of Lets y25o9 
Peenicier per ton Lor some time. 


Statistical comparisons published by the International Tin 
Research and Devclopment Council covering the first six months of 
the war show that production has more than doubled in comparison 
with the preceding six months, iss tin is an bmpire product selling 
on world markets tho increase in consumption (and price = from 
Este,.225 in March-Aug.,1959, to £stg. 257 in Sept.-Feb., 1939-40) 
is a factor in augmenting Empire resources of forcign exchange, 


WORLD CONSUMPTION, DELIVERIES, CONSUMPTION ND STOCKS OF TIN. 


Fa aah s Seay apparent Total 

Production, Deliveries. hin Scan bore Stocks. 

AmOnaysh- eons GOmSis tons. 

Mar. -Augs ,1939 om Pe O19) bog lee 80, 000 54,608 
Sept.-Feb, 1959-4() 128,200 OF 5 404 104,800 47 4525 


Silver was 18s.8gd.(stg.) per oz. at the cond of last week, 
showing little movement from the recent level. 
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PART II. INTERNATIONS.L CURRENCY RELATIONS. 


Price ‘OL 2.8 Sees eg romance . = Rees. 
Gold London ' London |! New York New York 
(London) on on | on on 
New York. Paris. | London. Paris. 
eee les ets a Seay Gees 
Per (Ze | Preto | 
fine. Z to &ste. | &st ge % to gator vie DOs rs LOD) 
£e se de |(Pegged from Sept .1939) (Open Market.) 
7 9 4.94 | 124.6 4.94 4.04 
-19%48 WP re XS: 4.89 WHO aK: 4.89 2.88 
1939 We tay 4.68 OA 7 4.68 Bee 
" We AO S| ALeyAl ILHOn al Syl Bole 
1940) a fe (9) ALSOS IAS AS Sie 6 2aco 
" a 3 0 4.03 IMs HS See Cello 
Ss 2 © | 4.06 IWS 5293 2025 
Cee oO || 4.05 ADI AKS) BACs ZBANO 
| 
8 8 by 4508 176.6 2 xd 
8 i. 4005 CR Zeon 


In the free exchange market in New York sterling was steady at 
from 93655 to $3.58 to £stg. during the week ended April 6 but 
fell sharply on April 9, 1940 when Germany extended the field of 
werfare to Denmark and Norway. i low point of $3.235 to £stge-. was 
touched and the closing rate was Soe46. There was a recovery to 
$3.55 by Thursday (11th). 


Sir dohnn Simon stated in the House on April. 9 thet the recent 
felr in the unofficial rate for sterling on foreign markets was. a7 
no way a sign of financial weakness or difficulties, but was an 
incidental result of the tighter control over foreign exchange. 
Intervention to support sterling in the free markets was considered 
unwise. The Gwernment adhered to the policy of freedom for 
foreigners to dispose of assets invested in or on deposit in 
Britain and the Chancellor stated "sterling is good to hola and I 
believe this opinion is spreeding to neutral countries." Roeletively 
little of forcign held sterling assets have been withdrawn. 


This policy displeases some British financial experts wh contend 
that the Trcasury is over considerate toward foreigners who have 
accepted the convenient security of British assets. 


The "Times" interprets the slump in sterling in the free market 
as indicating the necessity for still closer control, and as another 
challenge to Britain to expand her export setivities. 


Quotations of exchange on Denmark end Norway have been suspended 


in London ond Austrelie ena quotations for Sweden in London are 
nominal. 
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PART III, FINANCE ND TRADE. 


WHOLESALE TRADE. The value of goods sold at wholesale in New South Wales 
as recorded under the Sales Tax Acts) in February,1940 was £14, 64 
million. This was below the total for February, 1938 or 1939, Sales 
of taxable goods decreased by 4.7 per cent.- reduced new motor 
sales were a factor - and the total for exempt goods was 16 per 
cent, lower than in February,19359, 


In the six months ended February sales were £105.5 million in 
1959-40, compared with £96.8m, in 1938-39 and £97.2m,. in 1937-38. 


Monthly particulars of sales in recent months and those of one 
and two years earlier are as follow:- 


SALES RECORDED UNDEK SAIES TAX ACTS, NEW SOUTH WALES. 


ae ce 


ASitale £m. £m. 


AVEPAE » 
July=Sept. 


£m r 


16,04 1764 ) Lise | 14,2 16.2 
1958-59 oat i eee WTO) Loge 
Toe At wot POs Ou Lee 


1939-40) 


In February, 1940 the number of persons employed in wholesale 
establishments with ten or more employees was 25,674 having 
increased only 119 compared with February.19359, Employment in this 
sphere covers most of the activity represented by the recorded sales 
given above but it is probable that the greater part of the increase 
in the value of sales is due to direct supply of military requirements 
by factories. Higher prices are also a factor, The coal strike 
apart, war expenditure, greater employment and higher rural and 
industrial incomes should tend to maintain trade generally at a high 


Ieee 


WHOLESALE TRADE - NEW SOUTH WALES. 


Employment with Whole- 
sale Firms with Ten 
Or more Employecs, 


Sales by Registered Traders. i, 
Month of Increase over 


ee Jan,-Feb. of 
eoruary.« Preceding Year. 


| Two Months 
ended Feb, 


$3, a dL ALab Oval 


a8, Inga dl ILalouel:: 


1932 9,52 19542 
19357 14,64 28,58 
Lgoo 15.72 29.95 
ooo 16,54 eis. 


14,64 OOo? 


Minus sign (-) denotes decrease. 


OVERSEA TRADE - AUSTRALIA (Merchandise). In March, 1940 value of imports 
(Este. 9e6 million) and of exports (£stg.1(m.) were approximately 
11 per cent. above the values in March, 1959. Exports, which have 
been at a high level over the past five months, seem likely tO 
continue so, due to higher export prices, the quantity of wool yet 
to be shipped and probable heavy exports of butter, meat, etc. 


Import values generally are affected by higher oversea prices 
and increased costs of ocean transport. March imports fell much 
below the unprecedented totals for January and February, These 
included imports of military aircraft from America, as well as 
goods ordered before quantitative restriction was applied to certain 
imports from non-sterling countries. By months the value of 
imports in this and two preceding years was:= 


J IMPORTS. oan 


PART III (Contd, ) 


IMPORTS OF MERCHANDISE - AUSTRALIA, VALUE, £ MILLION, 


} aug. [Sopt, Oct, Nov. | Dec. Jan. |Feb.| Mar. 


Total 
9 Months. 


1957-38 
1938-59 
1939=4() 


8.8 
8,6 
8.9 


Exports in the nine months totalled £stg.83.6 m. and increased 
by £stg.7.6 m. in comparison with July-Sept.1938-39, 


The export surplus for the nine months was £s $ge1l,257,000 this 
year compared with £stg.256,000 in July-Mar., 1938- 39 and 
Estgecl, 580,000 in the corresponding period of 1936-37, There 
is urgent need for Australia to build up reserves of foreign 
exchange and a further series of restrictions upon imports from 
non-sterling countries has been imposed (see W.N. 9.4.40). The 
Commonwealth Government is seeking the co-operation of important 
industries in devising means of excluding all unnecessary imports 
sO that all possible foreign credits may be available for war 


- Imports 8.67 9,62) 65.961 67,22) 64.71) Tos oi eeaan 


Commodity Balance £30 37 | 437) 15.17] 17 624| 1,24 
Bullion & recur? - Exports | 1,04 ae 8.00) 10,.54/11,55 

- Imports is, abe, Lae salo)|e AL SHA 2234 
Lee Ol 2% 2e| 9.55] 9.55 | 


g Particulars of bullion and specie movements not available, 


purchases, 
QVERSEA TRADE - AUSTRALIA. 
arch, ine Months ended March. 
19359, | 1940,[ 1936. | LoS Te 19363) 1959, |1940. 
Veins in £stg. million 
Merchandise = Exports s.97 | 9.99 78..73188.56| ee oe 


Bullion & Specie Balance 


Ss 1s | SS 


Total Balance 
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PART IV. INDUSTRIES. 
BUILDING INDUSTRY. 


BUILDINGS COMMENCED - METROPOLIT/.N WATER BOARD AREA, 


(Including Government Buildings, ) 

Building activity tends to decline. Buildings commenced 
in March (£795,000) were 26% below the total for March,1939 
and in the 7 months endcd March, 4% less this year than in 
1958-39, In recent months amounts for all classes of 
buildings (except business premises, sustained by inclusion 
Of £411,000 for G.P.0, extensions) were less than a year ago. 
Houses show the least and flats the greatest decline, 


The number of dwelling houses commenced was 525 in March and 
4,595 in Sept.-Mar.,1959-40 and 95 and 335, respectively, 
1éss than a year carlier, 


(Note: These figures include all new _hew Government and Private 
Buildings to be connected with water. They are 
ineluded in the month building fee is paid which is 
usually. _immediately before the building is commenced, ) 


Buildings to cost £795,000 were commenced in the Metropolitan 
Water Board 4rea in March,1940, This was £279,000 and £179,000 
dess than in March, 1959 and 1958, respectively, and with two 
exceptions (December, 1938 and 1939) the lowest total for any month 
since June, 1957. Ovor the war period (scven months) the value of 
buildings commenced was 4 per cent, less than in Sept-March,1938-39, 


The aggregate in March quarter was very little lower in 1940 than 
in 1959, partly because the total in January included the G.P.0. 
extensions to cost £411,000. With allowance for that, anda 
considerable volume of defence buildings likely to be nonerecurrent, 
figures for recent months indicate that private building activity, 
already appreciably below that of a year ago, tends to fall away 
Per ther., Comparisons for buildings commenced are:- 


BULLDINGS COMMENCED - METROPOLITAN WATER BOARD AREA, 
(Government and Private). 


Value in Thousands of Pounds. 


Monthly 


| Total 
Average 


7 months. 
Sept.- 
March. 


Monthly Bebe tts 


not Dec.| Jane aes ee 


1158 | 1055); 1168 | Sig 974 


| 


1937 & 193 936 | 7,284 
1938 & 193 346 | 989 | ves} 949 | 1053 11074 
1959 & 194()1 1089 931 | 1044 4 | 555): 555 13717) 887 | 795 


MeuiociudimoeGg:,(, extensions, £411,000, 


The decline is apparent in both the city and the suburban areas 
(including Government buildings) :- 


VALUB OF BUILDINGS COMMENCED - £1,000 


CITY a SUBURBS 
aes ene al... pt eee ee | 
March iSeptember | : March | September 
Bees Sa ke March, | March. Quarter, | - March, 
1937-38 54 368 rey Oe ee ees | Sree 
1938-39 64 553 915 ee 2,523 5,756 
1939-40) 42 582x 935x 753 | 2,471 | 5,488 


a 


x Including G.P.0, Extensions, £411,000. 
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Pint iV, (Continued, ) 


Over the seven months of the war period the total value for each 
major type of building was much the same as a year earlier, except 
for a decline of nearly 20 per cent, for flats. The comparisons are:- 


Sept.~March, Houses. Flats, Business Niscel~ Tota, 
——— ———— Premises. laneous. ee 

L000 LOOO LO0O LOOO £000 

1938=@39, 5,458 Loo 1,659 421 S071 
1939=40), 3,337 926 1,727 433 6,423 


For business premises commenced totals were lower in five of the 
seven war months than a year earlier:- 


VALUE OF FACTORIES, SHOPS, OFFICES, WAREHOUSES, ETC. COMMENCED, 


5 © 
Sept. Oct. Nov. Dec. Jan, Feb, Mar Fi TRS 
Thousands of Pounds. 
1937-358 O15 244 Slee SOM Sas A: WALL 2g08 
1958-39 BLO 182 24() Pe WSIS: 560) 297 1,659 
1939-40) 196 168 Silke 114 6517 144 56 Lever 


In March, 1940 compared with March, 1939 decreases were con- 
siderable in each class and least for houses (8 per cent,) Amounts 
for March quarter showed only slight decreases from 1939 to 1940. 
except for buildings such as churches, theatres, schools, otc., (which 
decreased in value by over 40 per cent.) and an increase for 
business premises due to the exceptional total for January,1940, 
Details are:- 


BUILDINGS COMMENCED = METROPOLITAN WATER BOARD ARE, 


Inclusive of Government Buildings and Alterations and Additions. 


March Quarter, 


fype of 
Building. 


Value in Thousands of Pounds, 


a 


oe | a nae 
1940. | 1936, |1937. | 1938, 11939, 11940. 
{ 


Dwelling Houses 
Flats 


| | 1,305 (5,482 Wass 
170 388 | 287 682 | 505 | 502 
| 


Business Premises (a) 597 | 766 960 | 812 4 
iscells aks 164 6 ony 
Miscellancous (b) 123 164 sft 7 ay 161 


Total 2,056 [2,091 | 3,061 13,076 15, 058 


510 | 428| 368 | 553 | 582 
1,546 |1,663 | 2,695 |2,525 |2,471 
es Factories, Shops, Warehouses, Offices, etc, 

(b) Theatres, Halls, Churches, Schools, etc. 


City Buildings 
Suburban W 


Building prospects are affected by policy regarding finance for 
the building of houses and flats, the demand for factory premises 
created by war-time industrial expansion, higher costs of building, 
rising incomes and tendencies of some people to seek security Os 
Capital in real estate and of others to refrain from buiiding in 
uncertain times. 


DWELLING HOUSES. During March, 1940 the number of individual dwelling 
houses cOmmenced in the Water Board Area was 925 compared with 620 in 
March, 1939 and 677 in March, 1938. The comparison was affected by 
the inclusion of the whole Easter period in March of this year, but 
monthly totals indicate a decrease in this class of building ir 
recent months:- 


/Mambereoses 


PART IV. (Continued, ) 


Namber of Individual Dwelling Houses Commenced, 


Sept. Oct. Nov. Dec. Jan. Feb. March. Total 
— Sal = ae Sar aa ee eS Die ee 
1938-59 643 Gow 681 BOIS) SSVz 657 620) 4,550 
1939-40 only 647 626 590) 600 615 Bras, 4,020 


Decrease (-) 
Oy =~26 +10 55) a AS) fA 8 Se) ~95 B35 
Increase (+) 


Numbers commenced show a decline of 7.7 per cent. between Sept- 
March, 1938-59 and 1959-40), The semen in value Tor tne permaod 
was 2,9 per cent. House building was stimulated by activities 
through Co-operative building socicties formed in 1937 and 1958, 
but the scale of operations through these societies is decreasing 
as their unused financial resources are approaching exhaustion, 
The provision of new finance to enable further substantial building 
under this scheme is still in doubt. Recent trends in house-building 
in the Water Board Area are disclésed in the appended table. 


NUMBER OF DWELLING HOUSES COMMENCED - METROPOLITAN WATER BOARD AREA, 


(Not including Flat Buildings. ) 


March 


Qr, 


i Dec. | 
Or. «| 


ie ] 
sc aks ed | yee soe of ||7 Months 
Year, |! March. ended March, 


Qhe « 


1935 941 1125 

1936 1275 1668 

LOS 1152 ihedes) 

oe L627 212( 

1959 1859 2054 
as 1740 - 


MOTOR VEHICIES. New motor vehicle sales have continued to domes 


—_ 
—$<$_—$___. 


In March, , 1940 the weekly average number of new cars sold (268) 
was 58.4 per cent. less than in March, 1959 and 46.9 per cent, 
below the weckly average for March, 1938. Comparable percentage 
decreases for new lorry and van sales were 19,1 and 40,1 por cent. 
The decline in new motor vehicle sales, which began in 1958-59 was 
hastened in the war months:- 


AVERSLGE NUMBER OF NEW VEHICLES REGISTERED - PER WEEK, 
Cars, Cabs and Omnibuses. | Lorrics and Vans, — ; 


let. 1 Dec, |Jan, |Fob, |Mor. baat Oct. | Nov.| Dec. Dec. 
ee Testes 
1936-37| 332] 344 |402 |408 |456 | 526 | 172 1193 | 183 


Jan, Eee ie ee 


1S ieee | 258 
1937-38) 421 Boe bee? Tayo F505 el. 1246 | 222 116 WS TAY 
1958=59|] 3435] 4 457 305 BOS. (Vea eine Oe | 165 a Lay Ve Sa 
1939=40)| 314] 368 


‘cide Sa 


(Exclusive of most military and air force vehicles). 


e- | Jan 
aan 
| 
| 
344 |246 1333 | 268 145 1169 | 127 9 127 | 87 |: LLO j L068 
) 


The downward trend was initiated by declining wool and wheat prices 
after 1936-37 and the mild recession of 1958-59, Keactions to the war, 
higher motor taxation, increased prices of accessories and petrok 
and ©i1, and fears of possible petrol rationing have discouraged 
potential buyers of new vehicles in recent months. 


The new requirement of a certificate of road-worthiness before 
re-registration, supplementing other factors, has contributed 2 a 
decrease in the total number of vehicles registered from 529,07 
in September, 1959 to 524,755 in March, 1940, Cars decreased ie 
1,862 and lorries and vans by 1,184, The numbers of motor vehicles 
On the register at various cates were as follow:- 

/NUMBER.. . 0. 


tH 
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NUMBER QF REGISTERED MOTOR VEHICLES IN NEW SOUTH WALES, 
feeee ose, | 1939. 
Hi 


uly. | Mar. j{Mar, | sAug. 


OO 


1940, 


| Dec. Feb, | Mar, 


Thousands. 


| j H 


Cars 214.0) 216.6 | 216.4 215, 5) 215.7 e146 
Lorries and Vans 4. Was SRTERLT) reise | wT EG) 
216.5 | 306.2 1324.9 


Rida Venice les, ‘gyene Pe 528, 6 (326.7 


The prices of motor oils were increased 3d, per gallon on March 21, 


and a further increase of 7% per cent, was authorised in manu- 
facturers! prices of rubber tyres and tubes, 


Motor chassis and fuel are drawn almost entirely from overseas 
and largely from nonesterling countries, To conserve foreign exchange 
for war purposes the Commonwealth Govermment is cOnsidering means 
to reduce imports of petrol (a conference of intercsted parties 
affected has been called for April22) and has announced restrictions 
upon the import of motor chassis from non-sterling countries. 


State and municipal transport administrations have been asked to 
conserve petrol and érude oil supplies and to refrain from 
instituting new services dependent upon motor fuel. The State 
Government is making concessions in motor taxation on vehicles 
Operated by producer gas. 


HalIWAYS. In every month from August, 1939 to February, 1940 financial 
results of the State Railways improved in comparison with a year 
earlier. & working surplus of £453,000 in February brought the 
excess Of earnings over working expenses (exclusive of interest, 
etc, charges) for the eight months ended February, 1940 to the 
record amount of £4,581,000. This was £1,298,000 more than in 
the corresponding period of 1938-39, 


In the eight months gross revenue and working expenses were 10,8 
and 0.6 per cent., respectively, higher in 1939-4() than in 1938-39, 
The principal factors in the improvement for the eight months are the 
increased carriage of goods (11.8 per cent. greater than in 1938-39) 
resulting from heavier rural production and the stimulation of 
industry and trade by war activities, higher passenger fares 
(offsetting a decrease of 6 per cent. in the number of passengers 
carricd) and increases in certain rates of freight as from March 1, 
19359, 


Tho coal strike has caused curtailment of railway running mileage 
as well as direct loss of revenue due to suspension of the transport 
Of coal. Industry is being increasingly disrupted and goods traffic 
will diminish accordingly. As a result erstwhile favourable prospects 
for the railways have been temporarily reversed, 


NEW SOUTH WALES GOVERNMENT RAILWAYS. 


. a 


a 


Month of February. | Bight Months cnded February. 


: yes eee Aecaa ws ieee oar Bes = = 
Passenger Goods Ton |Working | Passenger |Goods Ton| Working 
Mileage, Surplus.¢ | Journe s. |Mileage, | Surplus. 
Million. Million. | Million. LOO 


Miri ton. £000" 


1932 L087 LAG 164 82.7 AONE, 2 gee 
1937 15.7 154 ak 11645 1204 4,014 
1938 sas? 144 380 124.9 | 1274 agoge 
1959 14.8 136 ale teed TUS 55285 

14.2 165 495 PLS 1541 4,581 


Exeess of carnings over working expenses, exclusive of interest, 
etc, Charges, amounting in 1938-39 to £6,575,000. 
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ROAD TRANSPORT SERVICES, On Government Tramway and (Omnibus services 
ee OT, "Sydney and Newcastle the number of passengers carried in February, 
1940 (31.2 million) was 1.2 million and 2.3 million greater than 
ieepetrunry, I9os and 1959, respectively. Partly this was due to 
the extra day in February of this year, but increased employment 
and travelling by soldiers, etc. also contributed to the increase, 
Passengers carried in the eight months ended February numbered 
248,8 million this year, 246,.2m,. last year and 243,6m, in 1937-38, 


Tram and bus fares have not been increased and these services 
depend upon increased traffic and economy in working for improved 
financial results. In the eight months ended February gross earnings 
were £85,400 grcater and working expenses £26,700) greater this year 
than last year, As a result the working surplus (peforc meeting 
intorest otc, charges) of £487,800 was £58,700 greater than in July- 
Feb. , 1938-39, This was, however, £45,200 less than in the eight 
months Of 193738. 


Because of the stoppage in the coal mines tramway services have 
been curtailed and on some routes buses have replaced trams in 
off-peak hours. 


GOVERNMUONT TRAMWAY AND OMNIBUS SERVICES - SYDNEY AND NEWCASTIE, 


Month of February. Eight Months ended February. 


Working 
Surplus.¢ 


L000 


| 
Earns | Working 


ings. | Expenses. 


£000 £000 


1957-58 
1958-359 
1959-40) 


647.9 
546,7 
56245 


Citgo 
29149 
505,4 


Earn-| Working eae Passen= 
(eGPes 
04,8 £049 


ings.| Expenses/Surplus. Zerg. 
; £000 1 £000 Mill. 
| | 
56.9 | S122 


b Krecess. Of earnings Over working expenses, exclusive of interest. 
sinking fund, exchange and depreciation amounting in 1958-59 
to £646,000. 


